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Economy seen
growing faster |

BY NINA MYKA PAULINE ARCEO

' CONOMIC growth will likely pick up this year due to higher
.infrastructure spending by both the government and the
private sector, economists from the University of Asia (UA&P)

and the Pacific and First Metro Investment Corp. (FMIC) said.

First quarter growth, in particular, was fore-
cast to hit 6.1 percent — up from 5.6 percent
it the fourth quatter of 2023 but slightly
_lower than the year-earlier 6.4 percent.
~ “The economy looks set to accelerate in
.2024 .. a8 infrastructure spending goes

into hlgh gear with the national government
(NG), buoyed by official development as-
sistance funding, and public-private partner-
ship prejects gain traction,” the economists
“said in the March edition of their Market
Call report.
. Gross domestic product (GDP) growth
) cameinat 5.6 percent last year, slowing from
2022’s 7.6 percent and missing the govern-
ment’s 6.0- to 7.0-percent target.

This year's growth goal currently stands
at 6.5-7.5 percent, although this could have
been lowered last Friday following an eco-
nomic managers’ meeting. Finance Secretary
Ralph Recto told reporters last week that a
6.0- to 6.5-percent could be adopted.

“With actual NG spendingin 2023 exceed-
ing program by 2.0 percent, we think the
administration will start 2024 with a bigger
bang compared to 2023,” the FMIC and
UA&P economists said.

They noted that the Department of Public |

Works and Highways alone had been given
a P1-trillion budget this year and that the
$3-billion Ninoy Aquino International Air-
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Vingroup to launch
EV taxi service in PH

VIETNAM's largest conglomerate is looking to
launch eco-friendly taxi services in the Philip-
pines this year, the Board of Investments (Bol)
said on Monday.

Vingroup'’s Green and Smart Mobility Joint
Stock Co. (GSM) was said to have expressed
interest in entering the Philippine market with
initial investments worth $400 to $506 million
aver two to three years.

“The company aims to provide eco-friendly
taxi services unilizing VinFast electric cars ex-
clusively in 2024," the Bol said in a statement.
. GSM operates the Green SM Taxi service in

Vietnam using electric vehicles (EVs) made by

The company will be applying for Bol reg-
istration and will also seek greenlane certifica-
tion. The investment will fall under the Energy
Efficiency Conservation Act, which means that
it will be eligible for incentives.

Vingroup and GSM officials were among the
Vietnamese businessmen who met with President
Berdinand Marcos Jr. duringa swate visit in January.

The Bol said the planned project was
aligned with the government's push to attract
sustainability-driven investments, particularly
with regards to a transition to electric mobility.

Last October, the agency assisted VinFast
by facilitating six meetings between company
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NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

ABOITIZ EQUITY VENTURES INC.
NAC Tower, 32" Street, Bonifacio Global City,
Taguig City, Metro Manila, 1634 Philippines

aboitiz

Equity Ventures

NOTICE s hereby given that the Annual Meeting of Stockholders of ABOITIZ EQUITY VENTURES INC. {the “Company™) will be held on
April 22, 2024, Wonday at 11:00 am. (the “2024 ASM”). The meeting will be conducted virtually and will be streamed live from NAC
Tower, 32nd Street, Borifacio Globai City, Taguig City. The 2024 ASM is accessible through the hyperfink available on the Company’s
website at fttps://oboitiz.com/2024gsm (the “ASM Portal”) beginning on Wiarch 25, 2024.

The Agenda* of the mesting is as follows:
Call to Order
Proaf of Notice of Meeting arid Determination of Quiorum
Reading and Approval of the Minutes of the Previous Annual Stockholders’ Meeting held on April 24, 2023
Presentation of the President’s Repott
Agproval ofthe 2023 Anriual Repottand Finanicial Statements
Appeintment of the Company’s External Auditor for 2024
Blection of the Memtbrers of the Board of Directors
Ratification of the Acts, Resolutions, and Proceedings of the Board of Directors, Corporate Gfficers, and Managemenf fromv&pril
24,2023 up to Aprit 21, 2024

2 ther Business
10. Adjournment

Only stackholders of record at the close of business on March 21, 2024 are entitled t0 notice of; to participate in, and to vote at this
meeting by regiitering atthe ASM Portal beginning on March 25, 2024 until 08:00 a.m. oA April 23,2024, Once registered, stockholders,
‘may send in quistions of rémarks through the ASM Portal.

Stockholders may vote through proxy, rémaotely, et in absentia.

eﬁastered stoekholders may cast their votes byremote communication or in absernitia using the onfine voting platform available at the
Portal beginning March 25, 2024. Viotes cast by registered stockholders until 08:00 a.m. of April 22, 2024, will be tabutated and
presented during the 2024 ASM.

Steckholders mag still vote after the cut-off time, and the final vates received through proxy and the ASM Portal will be included in the:
minutes of the 2024 ASM and posted on the Company’s website.

The procedures for attendance and voting duting the 2024 ASM are included in the Information Stetement and will be distributed
to the stogkholders and published on the Company’s wehsite at wuw.oboitizcom and in the PSE EDGE purtal at edge.pse.com.ph.

Stockholders may send their duly accomplished proxies on or befare the close of business hours on April 15, 20124 to the Corporate
Secretary either through email at AEV_BoardSecretariat@abaitiz.com or hard copies delivered at NAC Tower, 32nd Street, Bonifacio
Gtob;l City, Taguig City. Validation of proxies will be en April 18, 2024 atthe Office of the Carporate Secretary. WE ARE NOT SOLICITING
PROXIES.

For the Baard of Directors,
{sed.) CONNIE G. CHU
Corpurate Secretary

*T he rotionale for each 3enda item Is explained In the Informution Statement and mey dlso be viewed at AEV's website gt htgs.//

itiz. com/2024a, ler Annual Stackholders’ Meeting on the Investor Relations Page.

OTHER ANNOUNCEMENTS

The 2024 cash dividends shall be pajd by electronic transfer to the stockholders through their nominated bank accounts. For stockholders
who did notnominate or enroll their bank accounts, the dividend checks witibe available for pick up during office hours beginning March
26, 2024 at the office of Stock Transfer Service, Inc. at Unit 34-D Rufino Pacific Tower, 6784 Ayala Avenue, Makati City. Stockholders may
contact Mr. Vincent Mendoza or Mr. Michael Capoy at (02) 5310-1351 or (02) 5307-5037 or via email at vgmendoza@stocktransfer com.

ph or mecappy@stockiransfer.com.ph.

We appreciate your continued suppoert-and trast in oyr Company.

Definitive Information Statement
Dear Valued Stockholders,

In line with the Aboitiz Group's sustainability efforts, Aboitiz
Equity Ventures Inc. (AEV or the “Company”) is delivering its
Definitive Information Statement (SEC Form 20-1S) far the 2024
Annual Stockholders Meeting (2024 ASM) via QR code, which is
accessible below:

These documents (information Statement, Notice and Agenda,
sample proxy forms, and other details about the 2024 ASM) are

also available at hitps://abuoitiz.com/2024gsm.

if you wish toreceive hard copies of the informationStatement, you
may send your request through email to AEV_BoardSecretariat@
aboitjz.com, or contact Mr. Sammy Dave A. Santos at sommy.
soptos@akoitiz.com. We encourage stockholders to take
advantage of all online and electronic opportunities to receive
their copies of the Information Statement and other documents
related to the 2024 ASM.

Fow o access the information Statement:
+ Open o QR rode reoder on yaur
smartphone.

» Press OK or cliek the link o view the
Information Statement.

= 0OR Code also Includes the Notice.and
Agenufa, sampfe proxy forms, aod other
detgifs about Mie 2024 ASM. are afso
oyailable at Wtps;fyabditiz.comy2024asm

Thank you and we appreciate your continued support and trustin
the Company.




