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DISCLAIMER
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This presentation and the information contained herein (this "Presentation") are the sole and exclusive property of Aboitiz Power Corporation 
(“AboitizPower”) and shall only be used for the purpose intended herein and may not be used, published or redistributed without the prior 
written consent of AboitizPower. None of the information contained in this Presentation constitutes a solicitation, offer, opinion, or 
recommendation by AboitizPower to buy or to sell any securities or financial instrument or to provide any investment service or investment 
advice. AboitizPower gives no undertaking and is under no obligation to provide the recipient with access to any additional information or to 
update this Presentation or to correct any inaccuracies in it which may become apparent. Further, it reserves the right, without any reason 
whatsoever, at any time and in any respect, to amend the information provided herein. The opinions expressed herein are made in good faith 
and while every care has been taken in preparing this Presentation, no representation or warranty is given by AboitizPower as to its accuracy or 
completeness. All statements in this Presentation, other than statements of historical facts, that address activities, events, or developments that 
AboitizPower expects or anticipates will or may occur in the future (including, but not limited to, projections, targets, estimates and business 
plans) are forward-looking statements based upon what AboitizPower believes are reasonable assumptions and expectations in light of 
currently available information as of the date of this Presentation. As such, AboitizPower’s actual results or developments may differ materially 
from those which are expressed or implied in these forward-looking statements as a result of various factors and uncertainties, including, but 
not limited to, price fluctuations, actual demand, exchange rate fluctuations, market shares, competition, changes in legal, financial, and 
regulatory frameworks, international economic and financial market conditions, political risks, cost estimates, and other risks and factors 
beyond AboitizPower’s control.  Your use of, or reliance on, this Presentation and any conclusion you may form from this Presentation shall be at 
your sole risk. AboitizPower shall not, directly or indirectly, be liable, in any way, for any inaccuracies, errors, or omissions in this Presentation, 
including, but not limited to, any quotes or financial data contained therein, nor for any damages resulting therefrom. Any 
opinion/data/forward-looking statements herein reflected may be subject to change by AboitizPower without notice.
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AP VIDEO

https://docs.google.com/file/d/15i2DVtZUMcbYi8tQ1RsxGftAZ5ILHwgv/preview


| We continue to foster a workplace culture that respects individuality and values diversity

| We commemorated Hedcor's 45th anniversary, marking a long-standing contribution to generating clean energy

| AboitizPower’s distribution utilities  have become the first in the country to receive the ISO 55001:2014 certification



Beneficial EBITDA was up by 38%

in Php mn

vs 1H2022

EBITDA - Earnings Before Interest, Taxes, Depreciation, and Amortization
GEN - Generation
DU - Distribution Utility
RES - Retail Electricity Supplier
GNPD - GNPower Dinginin
GMEC - GNPower Mariveles Energy Center

+32%

38%

Changes vs LY mainly due to: 
● +30% fresh contributions from GNPD

● +8% higher availability across portfolio+86%

Quarterly Breakdown

26%

*+36% vs 2Q2022

https://docs.google.com/spreadsheets/d/1xWYjG9swyeaxtN59k-RdX78nBabKQuuD9t1MK_EZIPA/edit#gid=1979353355


Core income increased by 95%

EPS - Earning Per Share



Net income was up by 79%



Balance sheet remains strong

*Total Interest Bearing Debt / Total Equity 



Capacity sales increased by 25%

Capacity Sales
in MW

MW - Megawatt
BCQ - Bilateral Contract Quantity

25%



Revenue and energy sold increased

Revenue
in Php mn

Energy Sold
in GWh

44%

 GWh - Gigawatt hours

29%



in Php mn

in GWh

Gross margin increased by 28%

44%

40%

86% 28%

29%
77%

Quarterly Breakdown

in PHP millions
35%

23%

30%

in GWh



Spot and BCQ selling prices increased

10%10%in (P/kWh)

P/kWh - Peso per kiloWatt hour



Beneficial power sales increased
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Beneficial Power Sales
in GWh

Customer Type
in GWh

Peak Demand
in MW

SFELAPCO - San Fernando Electric Light and Power Company

7%

7%

7%

7%



Average year to date LWAP was still elevated
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Q12022 Ave LWAP
P6.74(P/kWh)

Q12023 Ave LWAP
P6.60 (P/kWh)

LWAP - Load Weighted Average Price

Q22023 Ave LWAP
P7.73 (P/kWh)

Q22022 Ave LWAP
P6.99(P/kWh)

1H 2022 Ave LWAP
P6.87 (P/kWh)

1H 2023 Ave LWAP
P7.17(P/kWh) 4%



Luzon supply and demand situation continues to tighten
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Well on our way towards delivering 3,700MW of additional RE capacity 
by 2030 as part of our decarbonization journey
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*Megawatts-peak - measure of the maximum potential output of power 

*Megawatts peak

Grid Project Capacity (Net) % Ownership Attributable Net Sellable Capacity Estimated Energization

Luzon Cayanga Solar 94 MWp* 100% 94 MWp* August 2023

Laoag Solar 159 MWp* 100% 159 MWp* Ph 1: November 2023 / Ph 2: Q1 2024

Tiwi Binary 17 MW 100% 17 MW December 2023

Magat Battery 24 MW 50% 12 MW Q1 2024

Tarlac Solar 44 MWp* 100% 44 MWp* Q4 2024

San Manuel  Solar 85 MWp* 100% 85MWp* Q4 2024

Olongapo Solar 212 MWp* 100% 212 MWp* Q3 2025

Sablan Hydro 20 MW 100% 20 MW Q3 2025

Magat Floating Solar 150 MWp* 50% 75 MWp* 2025

Kibungan Hydro 40 MW 100% 40 MW Q2 2026

Libmanan Onshore Wind 52 MW 60% 31 MW Q4 2026

Visayas Calatrava Solar 173 MWp* 100% 173 MWp* Q4 2024

Total 1,070 MW 962 MW



Our 94 MWp Cayanga Solar Power project 
will be energized by August 2023

Control BuildingCayanga Substation
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Our 159 MWp Laoag Solar Power Project will be 
fully energized by Q1 2024

Phase 1 Phase 2



20

Our 24 MW Magat Battery Energy Storage System will 
operate by Q1 2024
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PRE-HEATER

DISCONNECT SWITCH RECUPERATOR VAPORIZER

AIR COOLED CONDENSER COMPONENTS DELIVERY

Our 17 MW Binary Geothermal Power Project will 
be energized by December 2023



The drilling of the new wells gave us an additional 
90MW of geothermal power



| illustrative image only

| illustrative image only

| We have entered into a JV with UGEP to pursue rooftop and ground-mounted solar projects in the PH 



Key Takeaways
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● Our successes go beyond financial achievements as we continue to pave 

the way for an inclusive and sustainable future.

● We are making strides in our sustainability journey and the growth of our 

renewables portfolio.

● We remain steadfast in our pursuit of a more prosperous tomorrow for 

the Philippines and beyond.




