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Disclaimer

This presentation and the information contained herein (this "Presentation"”) are the sole and exclusive property of Aboitiz Equity Ventures
(“AEV”) and shall only be used for the purpose intended herein and may not be used, published or redistributed without the prior written
consent of AEV. None of the information contained in this Presentation constitutes a solicitation, offer, opinion, or recommendation by AEV to
buy or to sell any securities or financial instrument or to provide any investment service or investment advice. AEV gives no undertaking and is
under no obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any
inaccuracies in it which may become apparent. Further, it reserves the right, without any reason whatsoever, at any time and in any respect, to
amend the information provided herein. The opinions expressed herein are made in good faith and while every care has been taken in
preparing this Presentation, no representation or warranty is given by AEV as to its accuracy or completeness. All statements in this
Presentation, other than statements of historical facts, that address activities, events, or developments that AEV expects or anticipates will or
may occur in the future (including, but not limited to, projections, targets, estimates and business plans) are forward-looking statements based
upon what AEV believes are reasonable assumptions and expectations in light of currently available information as of the date of this
Presentation. As such, AEV’s actual results or developments may differ materially from those which are expressed or implied in these
forward-looking statements as a result of various factors and uncertainties, including, but not limited to, price fluctuations, actual demand,
exchange rate fluctuations, market shares, competition, changes in legal, financial, and regulatory frameworks, international economic and
financial market conditions, political risks, cost estimates, and other risks and factors beyond AEV’s control. Your use of, or reliance on, this
Presentation and any conclusion you may form from this Presentation shall be at your sole risk. AEV shall not, directly or indirectly, be liable, in
any way, for any inaccuracies, errors, or omissions in this Presentation, including, but not limited to, any quotes or financial data contained
therein, nor for any damages resulting therefrom. Any opinion/data/forward-looking statements herein reflected may be subject to change by
AEV without notice.
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https://docs.google.com/file/d/1NLP36g01KazcxduJ2W7T8eDq0gL40Azg/preview

lB UnionBank

Financial Performance
1Q2023
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UnionBank 1Q2023 net income at P3.4 billion, up 30% YoY

. . (in PHP Bn) (in PHP Bn)
Strong grOWth 'n core recurrlng m Net Interest Income mFees & Other Income
revenues due to: 15.7 A
O PA4.7 billion contribution of the acquired Citi 0%
consumer business A

O 5.21% solid margins due to retail focus 104 51%
O 57% gross consumer loans to total loan

3.4

portfolio

O 82% jump in fee and other income (excluding
trading income) due to growing retail
customers and digital transactions

Mar 2022 Mar 2023 Mar 2022 Mar 2023
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Net interest income up on higher margins and earning assets growth

Net Interest Income Net Interest Margin Earning Assets
(in PHP Bn) (ADB in PHP Bn)

H Yield mCost E.NIM m Liquid Earning Assets m Securities ~ Current Loans ® Others
1.5 = ="
A A | . 895
I — o
43% 54 bps L A +48%
;! 0 28%
8.1 r==i I : —
| | 15.21%
I | I . 484  +44%
| | | :
| | | | 336
| I |
I4.66% | I |
5.67% I : |
I |
! |
[ I 261 +34%
M 86 -58%

Mar 2022 Mar 2023 Mar 2022 Mar 2023 Mar 2022 Mar 2023
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Consumer loans lead portfolio growth

Gross Loan Portfolio .

CSB, UD & Other Subs - Corporate ®m Commercial m Retail (Parent) Corporate 123 128 5 4%
490 Middle Market and SME 81 85 4 5%
A 1500, Consumer 71 178 107 150%
43% Credit Card (Legacy) 8 11 3 35%
Credit Card (New) - 71 71 n/a
343 259, Personal Loans (New) - 10 10 n/a
Other Consumer Loans 63 86 23 37%
Total Gross Loans of Parent 275 391 115 42%
+4% CitySavings 65 87 22 35%
128 UnionDigital - 9 9 n/a
122 o Other Subsidiaries 2 3 1 20%
00 st Total Gross Loans of Subs 67 100 32 48%
o Total Gross Loans 343 490 148 43%
Mar-22 Mar-23 % Consumer Loans 40% 57%
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Cash management and retail customer growth drive CASA growth

Total Deposits CASA Deposits
(ADB in PHP Bn) (ADB in PHP Bn)

689 62% 60%
-_ 22% A 417
) +51%
349 19%
+26%
Mar-22 Mar-23 Mar-22 Mar-23
mPeso mFCDU = Peso wmm FCDU  wmm Subsidiaries =-#==Share of CASA to Total Deposits
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Fees from customer growth and digital transactions boost non-interest income

Non-Interest Income
(in PHP Bn)

Non-Interest Income, Net of Trading

(in PHP Bn)
m Service Charges, Fees & Comm Other Income m Service Charges, Fees & Comm Other Income
€ Securities Trading Gains Gain on Sale/Foreclosure Gain on Sale/Foreclosure
4.6 4.2
et i m |
Lot |
A 0.9
A 0.9 )
113% 82%
2.3
2.2
0.9 0.9

Mar-22 Mar-23

Mar-23

11




Core OPEX growth remains manageable

Operating Expenses
(in PHP Bn)

(in PHP million) Mar-22 Mar-23 Var. Growth
10.1
A Total OPEX 6,016 10,070 4,054 67%
67%
One-offs and New Businesses -116 3,095
Net of Adjustments 6,133 6,975 843 14%
Manpower and Controllable 4,045 4,491 446 11%
Noncontrollable and Volume-related 2,088 2,484 592 28%

Mar 2022 Mar 2023
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Capital ratios provide room for growth

16.99

Mar-22

CAR
22.7%
13.7% 15.9%
10%
------------- regulatory
Jun-22 Sep-22 Dec-22 Mar-23

Preliminary

CET1

20.6%

14.99

Mar-22

Jun-22

Sep-22

8.5%

----------------- regu[atory

minimum

Dec-22 Mar-23
Preliminary
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Our key ratios will bounce back as we fully integrate new businesses

Cost-to-Income Ratio Return on Equity (Beg)

62.5%

58.8% 9.2% 9.1%

Mar-22 Mar-23 Mar-22 Mar-23
Return on Ave. Equity: 9.5% (2022) vs. 8.4% (2023)
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lB UnionBank

Macroeconomic and Industry Outlook
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We see rates stabilizing in 2H2023 as economic recovery continues

We expect 6.50% RRP rate for May-Dec 2023

J §

Rising leisure spending indicates rebounding
consumer demand despite inflation

Inflation and RRP Rates

Jan-23, 8.7%

May-23, 6.50% Dec-23, 6.50%
Forecast Forecast

|
|

\v
\
Jun-23, 6.3% \

Forecast l‘

Jan-23, 5.50%

Jan-22, 3. ‘-
Sep-23,5.5% |

Forecast

Dec-23, 4.1%

N Forecast
Jan-22, 2.00%

Forecast Period

--RRP -e=Inflation
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UBP Credit Card Billings
(in PHP b)

Dining, Shopping and Travel Spending \
doubled vs 2020

® Dining
m Shopping

/] Travel
Others

m Essentials

2019 2020 2021 2022



Fed Funds Futures

Region: United States » Instrument: Fed Funds Futures »
5.032 9.063 4 ggg Target Rate 5.00 Pricing Date
: 48205 Effective Rate 4.83 Cur. Imp. O/N Rate 4.829
4 829 4. 605 biegﬁng #Hikes/Cuts %$Hike/Cut  Imp. Rate A Implied Rate A.R.M.
05/03/2023 +0.814 +81.4% +0.203 5.032
4.383 06/14/2023 +0.937 +12.3% +0.234 5.063

4 148 07/26/2023 +0.635 -30.2% +0.159 4.988
09/20/2023 -0.015 -65.0% -0.004 4.825
11/01/2023 -0.895 -88.0% -0.224 4.605
12/13/2023 -1.784 -89.0% -0.446 4.383
01/31/2024 -2.725 -94.1% -0.681 4.148

Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Implied Rate
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No futures market for the Philippines; Flattening curve shows market is

pricing in similar movement

8.w< . 81923 PHP Philiwim ®va.nmt BVN. Cmve Last Bid Yld .......... T :\ .....
S P I - s e mp o s ot sl st s s e sl e S R
0:BI923 PHP Philippine Government BVAL Curve 11/08/22 Bid Yid g g g g g s g s e R a8 SRS g
7504 ; | | i ' é T L |
: Peak g
: : " lllIIlllIIlllllIIlllllIlllllllll!lllllllllllllll L LLLLLLLLLLL, Sl
7.00< FTTTTTILLLLLLCLLLE
6.504 ;
6,004 s
5,504
5.004
4504
3M 6M 1y 2 3y 4y 5y 6Y Y 8y 9y 10Y 15Y 20
Tenor
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lB UnionBank

Strategy Updates
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Go for

Gold 2025

Largest and Most Profitable Retail Bank by 2025

2016-2018

Digital Transformation
Phase 1. Build the Core

Infrastructure & Orgamzatlon Culture

Phase 2. Launch Dlgltal Channels

Onllne Banking Apps,
Platforms & Tools

Branch
Transformation

Phase 3. Rollout & Commercialization

Transformation Roadmap

UBX Open Finance Platform

1 2021

Deal of the Decade

B C

Added ~1 million
middle to high net-worth customers

| 2022

Launch of UnionDigital

D
A m“"“m?jsital

Upper
Income

Upper
iddl
_____lmfd_e____ Target
Middle income segment

Lower middle income

Lower income / minimum
wage earners

S e S e WS W W WS W W SR W e e

) W\ D g
s THE
A A W) — PORTAL financine UPAY
- o A - E * B unionsans .
Harnessing = X e H
ecosystems @ — @ . .D.ﬂ. ﬂ
g2 /7 M@ Suppliers & dealers Corporate clients Employees U3sME E
| ™~ 2R = Ll Financing productstothose  Distributing foreignexchange  Introducing payroll \ [ — Payroll Cards )
| surrounding the anchor clients and treasury products programs =
TH o .. co
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Phase 1
Build the Core

We continue to scale up the retail banking base

Phase 2 Phase 3
Launch Digital Channels Rollout and Commercialization

availability

reliability

T+0

transactions

Safe &
Secure

Basic Hygiene

aboitiz |

Branch Transformation

GT2025

Customers Loan Portfolio

u0 o UNIONBANK
WLLYVY
>

(in millions) (in PHP b)

12

2019 2020 2021 2022 1Q2023 2019

2020 2021 2022 1Q2023

Loan Portfolio

® Consumer Loans Wholesale

43%

81%

3X
higher

Industry* VS UBP

Net Interest Margin

Industry* VS UBP

Note: *Based on latest available data of BSP (As of December 31, 2022)




e UBX starts the year strong

UBX Open Finance Platform

L, SeekCa MSME lending marketplace
p (open to other lenders like banks and fintechs) 24

FFFFFFFFFF

82k MSMEs P1 billion [ ]

community Q1 loan disbursements

‘; izi Fast-growing agency banking network

$y : :
¥ Financial
P s ~
2:13 4K+ Network on the
> > Mobile ATM Agents Blockchain

uB_ . > bux
- o 2.8 million { J

All-in-one Payment and Delivery Platform

FY 2022 monthly payment transactions

<2 assured

) ( Digital transformation and
U B technology solutions { ]

TECHNOLOGY SERVICES venture
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Legacy Citi leading indicators are ahead of plan

Deal of the Decade Record-high acqmsnt!on in cards and loans
1 17,000 ave. clients per month

New Cards Acquisition ®New To Bank —Ave Clients per Month
(in thousands) 51

e

30
m— 10
4Q2019 1Q2023
Citi loans (|n Php B) mCards @™ Personal Loans
—>
izl — 728 768 781 786 790 806 813

10.0 10.3 10.6

9.6 9.8
H =

60.0

9.4

Q3 2022 Q12023 Q32023 Q42023
Legal Ownership New Customers in Complete
UBP system Migration

8.9 9.2

7.9

~
New C:!s't':ners Empz;le,essig:gding 0-1% P99.4b
Middle to High Net Worth all senior leadership Attrition Total Assets Jt{J) Tﬂg; nl?::e Augl;)232y|_1egal Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
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Q UnionDigital is already profitable

months to months to

build turn profitable

UD taps a large underserved population

A

L Target | .

27 segment | . oans
/ . . \ (in PHP b)
! Middle income !

[ [
! |
| [
| . . I
| Lower middle income .
[ [
| [
I - - - .
: Lower income / minimum wage :
\ earners /
' ~ 7 Dec-22 Jan-23 Feb-23 Mar-23




SUMMARY

@ The Bank has solid recurring income growth coming from net interest margins
~and fees

L The acquired Citi consumer business is outperforming our expectations.
Full synergy impact will be realized in 2024.

UnionBank

@ We expect to continue growth trajectory in earning assets base supported by

All UnionBank subsidiaries are now profitable. ]
sufficient capital ratios. J
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