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Mandate of the Committee

• CREATION: 

        Approved by the Board Corporate  
      Governance Committee on 
      February 27, 2014

• PURPOSE: 
     To validate proxies and count the votes casted 
     through proxies for the Annual/Special 
     Stockholders’ Meeting
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Committee Membership

AEV

Manuel Alberto R. Colayco
SVP - Chief Legal Officer/ Corporate Secretary/Chief Compliance Officer

Marlita M. Villacampa
FVP – Controller for Accounting 

& Operations Services

Maria  Lourdes Y. Tanate
VP - Group Internal Audit Head
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Proxy Validation and Tabulation Team

COMPOSED OF:
• Corporate Secretarial Team

• Proxy Validation Committee

• Board of Election Inspectors (“BEI”)

       (Luis Canete & Co.)

PURPOSE: 
    To ensure that every vote   
    cast through proxy is 
    counted and recorded.
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Proxy Validation and Counting Process

INDIVIDUAL CORPORATION

SECURE LIST OF SHAREHOLDERS from the Stock Transfer Agent, STSI

PROXY FORMS
with 20-IS were distributed 

via QR Code and made 
available in the website

PROXY FORMS
with 20-IS were distributed via 
QR Code and made available in 

the website with sample 
secretary’s certificate

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in the ASM database

VERIFICATION by the third Party auditor
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Proxy Distribution

Identify stockholders of record as of March 21, 2023

Notice and Agenda of 2023 Annual Stockholders’ Meeting 
(with proxy forms) distributed to stockholders of record 
on March 28, 2023

Deadline for the submission of proxy forms was on April 
17, 2023 (7 days before the ASM)
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Proxy Validation and Counting Process

INDIVIDUAL CORPORATION

SECURE LIST OF SHAREHOLDERS from the Stock Transfer Agent, STSI

PROXY FORMS
with 20-IS were distributed 

via QR Code and made 
available in the website

PROXY FORMS
with 20-IS were distributed via 
QR Code and made available in 

the website with sample 
secretary’s certificate

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in the ASM database

VERIFICATION by the third party auditor
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Proxy Validation Process

Check if signed by 
shareholder 

Check if proxy is named; if 
no proxy is named, the 
Chairman of the meeting is 
the appointed proxy

Scan and save in the ASM 
database
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Proxy Validation and Counting Process

INDIVIDUAL CORPORATION

SECURE LIST OF SHAREHOLDERS from the Stock Transfer Agent, STSI

PROXY FORMS
with 20-IS were distributed 

via QR Code and made 
available in the website

PROXY FORMS
with 20-IS were distributed via 
QR Code and made available in 

the website with sample 
secretary’s certificate

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in the ASM database

VERIFICATION by the third party auditor
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Proxy Counting Process

List of shareholders

Number of shares

Number of votes

          Agenda items and      
v        voting results

Shareholders Database System 
(Proxy Tracking)
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Proxy Validation and Counting Process

INDIVIDUAL CORPORATION

SECURE LIST OF SHAREHOLDERS from the Stock Transfer Agent, STSI

PROXY FORMS
with 20-IS were distributed 

via QR Code and made 
available in the website

PROXY FORMS
with 20-IS were distributed via 
QR Code and made available in 

the website with sample 
secretary’s certificate

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in the ASM database

VERIFICATION by the third party auditor
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Online Registration and Voting Process 
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Third Party Auditor Verification Process

Board of Election Inspectors (BEI) is given 
copies of all proxies received as of cut-off date 
(on April 17, 2023) for review 

BEI conducts independent assessment on 
validity of proxies

BEI counts the votes

Findings of the BEI are validated  by the 
Committee 
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Attendance Percentages 

Company 2023* 2022 ASM 2021 ASM 2021 SSM 2020 2019

AEV

Percentage of 
Shares Present, 
Represented by 

Proxy & Voting in 
Absentia

Percentage of 
Shares Present, 
Represented by 
Proxy & Voting 

in Absentia

Percentage of 
Shares Present, 
Represented by 
Proxy & Voting 

in Absentia

Percentage of 
Shares Present, 
Represented by 
Proxy & Voting 

in Absentia

Percentage of 
Shares Present, 
Represented by 
Proxy & Voting 

in Absentia

Percentage 
of Shares 

Present and 
Represented 

by Proxy

84.84% 86.78% 84.34% 84.76% 84.14% 88.78%

*As of April 17, 2023
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*As of April 17, 2023
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Partial and Unofficial Tally of Votes Based on the Proxies
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Partial and Unofficial Tally of Votes Based on the Proxies

Election of 
Directors

YES % ABSTAIN %

Enrique M. Aboitiz 4,754,848,388 99.54% 23,749,589 0.50%

Mikel A. Aboitiz 4,771,660,172 99.89% 6,937,805 0.15%

Erramon I. Aboitiz 4,749,974,447 99.44% 28,623,530 0.60%

Sabin M. Aboitiz 4,751,869,263 99.48% 27,294,805 0.57%

Ana Maria A. Delgado 4,752,569,393 99.49% 26,028,584 0.54%

Justo A. Ortiz 4,771,660,172 99.89% 6,937,805 0.15%
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Partial and Unofficial Tally of Votes Based on the Proxies

Election of 
Independent 

Directors
YES % ABSTAIN %

Joanne G. De Asis 4,765,070,245 99.75% 5,465,838 0.11%

Romeo L. Bernardo 4,699,857,946 98.39% 70,678,137 1.48%

Cesar G. Romero 4,761,913,770 99.69% 16,684,207 0.35%
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Thank you!


