
PROXY VALIDATION 
COMMITTEE MEETING

for the 2021 Special Stockholders’ Meeting on 
December 10, 2021

December 7, 2021



Mandate of the Committee

• Creation approved by the 
Board Corporate 
Governance Committee on 
February 27, 2014

• PURPOSE: 
To validate proxies and 
count the votes cast 
through proxies for the 
Annual/Special 
Stockholders’ Meeting



Committee Membership

Aboitiz Equity Ventures Inc.

Mailene M. de la Torre
Assistant Corporate Secretary

Marlita M. Villacampa
FVP – Controller for Accounting & Operations Services

Maria Lourdes Y. Tanate
Group Internal Audit Head



Proxy Validation and Tabulation Team

• COMPOSITION:

⮚ Corporate Secretarial Team

⮚ Proxy Validation Committee

⮚ Board of Election Inspectors (“BEI”)
(Luis Canete & Co.)

PURPOSE: 
To ensure that every vote cast through proxy is counted and 
recorded.



Proxy Validation and Counting Process
INDIVIDUAL CORPORATION

SECURE LIST OF SHAREHOLDERS
from the stock and transfer agent, STSI

VERIFICATION by the third party auditor

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in SSM database

PROXY FORMS
with the 20-IS were

distributed via QR Code 
and made available in 

the website

PROXY FORMS
with the 20-IS were

distributed via QR Code 
and made available in the 

website with sample 
secretary’s certificate 



Proxy Distribution

• Identify stockholders of record as of November 5, 2021

• Notice and Agenda of 2021 Special Stockholders’ Meeting (with proxy 
forms) distributed to stockholders of record on November 16, 2021

• Deadline for submission of proxies was on  December 3, 2021 
(7 days before the ASM)
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Proxy Counting Process

Shareholders Database System 
(Proxy Tracking)

• List of shareholders

• Number of shares

• Number of votes

• Agenda items and voting results
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Online Registration and Voting Process
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Third Party Auditor Verification Process

• BEI is given copies of all proxies 
received as of the cut-off date 
(on December 3, 2021) for review

• BEI conducts independent 
assessment on validity of proxies

• BEI counts the votes

• Findings of the BEI are compared 
with the findings of the Committee



Proxy Verification and Counting of Results

As of December 3, 2021, 6:30 pm - 84.76%



Partial and Unofficial Tally of Votes Based on 
the Proxies



Thank you!




