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1H2021 Beneficial EBITDA
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● +9% higher WESM dispatch 

● +6% higher water inflows

● +5% GNPD commissioning 

revenue

● +4% higher demand

● +17% other income

41%
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*Total Interest Bearing Debt / Total Equity 
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Operating Highlights: Revenue and Energy Sold

Revenue
in PHP millions

Energy Sold
in GWh

23%
10%



Title
Font: Calibri (Body) Bold
Font Size: 28 pt
Font Color: Black 100%
Type Case: Title Case

Body
Font: Calibri (Body)
Font Size: 18 pt
Font Color: Black 100%
Type Case: Sentence case

**For words in the body copy that need emphasis, use bold.

Footer / Page Number (X of X)
Font: Calibri (Body)
Font Size: 12 pt
Font Color: Black, Lighter 25%
Type Case: Sentence case

** Apply page numbers accordingly. The page numbers may 
vary depending on the presentation’s number of slides.

**The position of the logo and the attitude symbols should not 
be altered.

Title

Body

Page Number (X of X)

Footer

Operating Highlights: Gross Margin
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Quarterly Breakdown
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NERC – North American Electric Reliability Corporation
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Lower than 86% in 
1H2020
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Customer Type
in GWh Peak Demand

in MW

4%

4%

6%

Operating Highlights: Distribution
Beneficial Power Sales
in GWh
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Operating Highlights: Distribution

Gross Margin / kWh Feeder Loss

1.64
1H2020
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Operating Highlights: WESM

Q12020 Ave LWAP
P2.94 (P/kWh)

Q12021 Ave LWAP
P2.82 (P/kWh) Q22020 Ave LWAP

P2.17 (P/kWh)

Q22021 Ave LWAP
P5.67 (P/kWh)

1H2020 Ave LWAP
P2.56 (P/kWh)

1H2021 Ave LWAP
P4.24 (P/kWh)
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June W4 2020 vs 2019
-2%

Holy WeekBeginning of ECQ Independence Day

Luzon Weekly Peak Demand Visayas Weekly Peak Demand

2021 Ave. LuzVis Weekly Peak Demand 2020 Ave. LuzVis Weekly Peak Demand 2019 Ave. LuzVis Weekly Peak Demand

Dec W4 2020 vs 2019
0%

June W4 2021 vs 2020
+7%

Luzon and Visayas Average Weekly Peak Demand
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Luzon Supply and Demand

We are concerned about the tight situation of the grid
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Project Update

Grid Project Capacity (Net) % Ownership Attributable Net 

Sellable Capacity

Estimated Commercial 

Operation Date

Luzon Dinginin Unit 1 (Coal – GNPD) 668 MW 70% 468 MW Q3 2021

Dinginin Unit 2 (Coal – GNPD) 668 MW 70% 468 MW Q2 2022

SNAP Magat Floating Solar 150 MW 50% 75 MW Ongoing development

SNAP Magat Battery 20 MW 50% 10 MW 2H 2024

PV Sinag Power 78 MW 100% 78 MW Ongoing development

Mindanao Therma Marine Battery 49 MW 100% 49 MW 1H 2022

1,633 MW 1,147 MW
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GNPower 
Dinginin

2 x 668 MW of
Coal Power

GNPower Dinginin
2 x 668 MW of Coal Power
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Plate Cutting

Building Envelope Materials

L Profiles Batch 1

L Profiles Batch 2

TMI Hybrid 
Battery Energy 

Storage System 
(BESS)
49MW
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SNAP Magat 
Battery Energy 

Storage System 
(BESS)

20MW
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Floating Solar
150 MW of Solar Power
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PV Sinag Power
78 MW of Solar Power
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MakBan and Tiwi Capacity 
Optimization Projects
65 MW of Geothermal Power



“Having been recognized as a FTSE4Good 

constituent for four years in a row is an 

affirmation of what we are doing. Sustainability 

has always been at the core of our operations 

and with this development, we are even more 

encouraged to strengthen our ESG standards 

and practices.”

Emmanuel V. Rubio, 

AboitizPower President and CEO

Pangarap, one of the last females of her kind, is AboitizPower’s adopted 

Philippine Eagle housed at the Philippine Eagle Center in Davao City. The 

adoption of Pangarap, which AboitizPower renews each year for 11 years 

now, is a symbol of the organization’s commitment to biodiversity 

conservation.
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Net Income at P8.3 Bn, 94% YoY
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Net interest income growth driven by higher margins,
supported by lower funding cost
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Lower loans YoY on muted corporate and commercial demand
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Sustained robust growth in CASA

+9%

+11%9%
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Double-digit increases across all non-interest income drivers



Title
Font: Calibri (Body) Bold
Font Size: 28 pt
Font Color: Black 100%
Type Case: Title Case

Subheader
Font: Calibri (Body) Bold
Font Size: 20 pt
Font Color: E2231A (Pantone 485 C)
Type Case: Title Case

Body
Font: Calibri (Body)
Font Size: 18 pt
Font Color: Black 100%
Type Case: Sentence case

••For words in the body copy that need emphasis, use bold.

Footer / Page Number (X of X)
Font: Calibri (Body)
Font Size: 12 pt
Font Color: Black, Lighter 25%
Type Case: Sentence case

** Apply page numbers accordingly. The page numbers may 
vary depending on the presentation’s number of slides.

**The position of the logo and the attitude symbols should not 
be altered.

Title

Subheader

Body

Page Number (X of X)

Footer

Opex higher on one-time business expenses
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1H2021 vs   1H2020
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Gross Profit 766M 65%
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1H2021 Financial Performance
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Industrial & Others
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Increased construction activity and stronger sales with spot payments contributed to a 
significant increase in residential revenue in Q2 2021
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Current sales numbers are on track to beat 

total 2020 sales while keeping expenses to a 

minimum

AboitizLand Vecino App ready to launch to 

provide our vecinos with an end-to-end 

buying experience

Construction and unit turn overs are in full 

swing. Digitalization of operations also in 
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1H2021 Business Highlights
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2021 Outlook

Digital Initiatives

• End-to-end digital home buying platform

• Automation of back-end activities

• Partnering with payment portals/mortgage

      brokers

Marketing

• Hybrid marketing activations

• Continue to strengthen OFW engagement

• Competitive pricing and payment terms

      and promos for RFOs and lots

Planning

• New project phases
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West Cebu Industrial Park

LIMA Land continues to strengthen its 

portfolio with 72% of its current inventory 

already reserved 

Acquisition and development of Lima 

expansion will add 47 Has of inventory and 

could create 20,000 jobs

Planning of 40 Has of WCIP  expansion 

nearly complete and will commence 

construction by January 2022

INTEGRATED 
ECONOMIC CENTERS
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Opened 4 Has of commercial lot 

inventory within the LIMA CBD. 

Lot sizes range from 1,800 up to 

5,000 sqm

LIMA is set to build a seven-tower 

office complex, with the first 

tower, LIMA Tower One
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Stable industrial operations and  
improved commercial leasing 
performance in Q2 2021 albeit still 
below pre-covid level

Budgeted Php2.1Bn for ongoing 
expansion & transformation 
activities to solidify presence in 
existing footprints

*Numbers shown in this slide are beneficial

FINANCIAL RESULTS Budget(Q2) VS 

Actuals(Q2) 

YTD CAPEX
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Secured pilot sites master 
agreement and master lease 
agreement with MNOs

COMMON TOWERS

Unity Digital Infrastructure, Inc. 
(Unity) to build and operate 
telecommunication towers and 
supporting infrastructure across 
the country

Tower Pilot Sites
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Deployed more than 300+ small 
cell cites

Rolled out Globe’s KonekTayo 
Wifi access points to broadcast 
faster and reliable internet at 
affordable prices

SMALL CELL SITES

Small Cell Sites
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Target of achieving the first drop 

of water by the end of 2021 is on 

track

● Over 5,000 manpower count 
to support aggressive recovery 
plan

● Simultaneous work and 
extended hours

APO AGUA
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Billed volume continues to 
improve, averaging 7.4MLD 

Implementing automation and 
priority efficiency initiatives

Building capabilities to support 
expansion of estate water 
business

LIMA WATER
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Continuous normal operations in the 
business units resulting higher 
EBITDA

YTD Capex mainly from ongoing 
construction of Apo Agua and 
expansion initiatives of IEC
 

AIC Financial & 
Operational Highlight

*Numbers shown in this slide are beneficial

CONSOLIDATED FINANCIAL 
RESULTS YTD Budget VS Actuals

YTD CAPEX



EXPANSION & TRANSFORMATION ACTIVITIES 
INTO SMART DEVELOPMENTS

CONSTRUCTION IN FULL SWING FOR 
FIRST DROP OF WATER IN APO AGUA

SECURED LEASE AGREEMENT WITH MNOs & DEPLOYMENT OF DIGITAL INFRA
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Superb performance despite COVID-19

• H1 2021 cement market demand is stronger than 

H1 2020 and slightly better than H1 2019

• Company continued to benefit from several cost 

cutting and productivity improvement measures

• Ramping up production of new cement capacity in 

Bulacan and Iligan

• H1 2021 contribution to AEV at PhP1.32B, higher 

by PhP1.33B vs H1 2020; Excluding one-time 

impact of CREATE law, contribution amounts to 

PhP779M in H1 2021
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1H2021 Beneficial EBITDA
In PHP Millions

+41%

-7%

+114%

51%

+35%

+155%

+308%

+51% vs LY:

● +29% from Power due to commissioning revenue from GNPD, higher 

water inflow, higher demand, higher WESM dispatch and recognition of 

other income

● +15% from Financial Services  due to higher margins, lower funding 

costs and strong trading gains

● +6% from Infrastructure due to stronger market demand, reduced costs 

and increased overall efficiency of Cement

● +2% from Real Estate due to enhanced construction activity and 

continued strong sales
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19% 45%
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Balance Sheet Highlights

PARENT* CONSOLIDATED

YE2020 1H2021 YE2020 1H2021

Cash and Cash Equivalents 17,450 14,642 65,966 57,620

Net Debt 47,429 51, 763 257,890 266,574

Total Equity 183,062 193,677 223,600 235,993

Net Debt to Equity 0.3x 0.3x 1.2x 1.1x

Interest Coverage 3.5x 5.0x 2.7x 3.1x

In PHP Millions, except for ratios

*includes AEV international
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Key Take Aways

❏ We continue to see headway in our recovery and growth 
plans.

❏ We approach the future with caution, considering the 
potential impact of Delta on our country’s recovery.

❏ Our company vaccination program has started, as part of 
efforts to protect our team members, hand in hand with 
government.
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Review of Business Units

● Power
● Financial Services
● Food
● Infrastructure
● Land
● AEV Financials
● Q & A
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